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REPORT ON DEBT OBLIGATION

(P t to T Code A ted Sectlon 9-21-151})
1. Public Entity:
Name: City of Johnson City, Tennessee
Address 601 East Main Street

Johnson City, Tennessee 37605
Debt Issue Name:  L@ase with The Public Building Authority of the Cily of Johnson City

A

If disclosing Initlelly for a program, attach the form specified for i g the freq y required,

2, Face Amount: $ 7,920,000.00
Premium/Discount:  ${23 .221.65)

3. Interest Cost: 1.8850 % DTax-exemp( mTaxable
ne  [Owic
DVariable: Index plus " basls points; or
DVarIabIe: Remarkétlng Agent

DOther:

4, Debt Obligatlon:
[OJwean [Jran - [Jeow
[Tean  [CJeran  [Jean

Daond Dl.oan Agreement ECapltal Lease

If any of the notes (Isted above are lssued pursuant to Title 9, Chapter 21, enclose a copy of the executed note
with the fiiing with the OHice of State and Local Finance ("OSLF~).

5. Ratings:

mUnrated

Moody's Standard & Poor's ) Fitch

6. Purpose:
BRIEF DESCRIPTION

DGeneraI Government
DEducallon

%
%
[Juuites %
%
%

Dbther

MRef\mding/Renewal 100.00

Refinance Prlor Lease from PBA financed by Serles 2006A Bonds and Seres 20068 Bonds

7. Security:
mGeneral Obligation DGeneral Obllsatllon + Revenue/Tax
DRevenue DTax Increment Financing ({TIF)
DAnnuaI Appropriation (Capltal Lease Only) DOther (Describe):

8. Type of Sale:
DCompetltlve Public Sale Dlnterfuknd Loan
MNegoliated Sale DLoan Program
Dlnformal Bid

9. Date:
Dated Date: 09/29/2016 Issue/Closing Date: 09/29/2016
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REPORT ON DEBT OBLIGATION
{Pursuant to Tennessee Code Annotated Sectlon 9-21-151)
10. Maturity Dates, Amounts and Interest Rates *: .
Interast Interest
Year | Amount Rate Amount Rate
2017 $1,300,000.00 0.8600 % $ %
2018__| $1,340,000.00 1,1200 % > %
2019 ]51,395,000.00 1,3000 % 5 %
2020 $1,425,000.00 1,6000 %| S %
2021 | $1,390,000.00 1,7500 % 5 %
2022 |51,070,000.00 1.9500 % 5 %
5 % 5 %
5 % ] %
5 % $ %
$ % § E %
3 % 5 %

If more space Is needed, attach an additional sheet.

If (1) the debt has a final maturity of 31 or more years from the date of Issuance, (2) principal repayment s delayed for two or more years, or (3} debt service
payments are not level throughout the retirement period, then a cumulative repayment schedule {grouped In 5 year increments out to 30 years) Including this and all
other entity debt secured by the same source MUST BE PREPARED AND ATTACHED. For purposes of this form, debt secured by an ad valorem tax pledge and debt
secured by a dual ad valarem tax and revenue pledge are secured by the same source. Also, debt secured by the same revenue stream, no matter what lien level, Is
consldered secured by the same source.

* This section Is not applicable to the Initial Report for a Borrowing Program.

. THESE COSTS ARE THE SAME COSTS REPORTED ON THE CT-0253 FORM DATED
11, Cost of Issuance and Professionals: 15’ pATE FILED BY THE PUBLIC BUILDING AUTHORITY OF THE PUBLIC
[Jno coss o professionas BUILDING AUTHORITY OF THE CITY OF JOHNSON CITY, TENNESSEE

AMOUNT FIRM NAME

{Round 1o nearest 5)

Financlal Advisor Fees $ 0 i
Legal Fees $0
Bond Counsel $ 20,000 Bass, Berry & Sims PLC
Issuer’s Counsel $ 0
Trustee’s Counsel $ 2000 -  Maynard Cooper & Gale
Bank Counsel $0
Disclosure Counsel $0
— - $0
Paying Agent Fees $0
Registrar Fees $0 )
Trustee Fees $ 3,750 Regions Bank
Remarketing Agent Fees $0
Liquldity Fees $0
Rating Agency Fees $ 13,500 Moody's Investors Service
Credit Enhancement Fees $ 0
Bank Closing Costs $ 51,480 _Raymond James & Associates, Inc.
Underwriter’s Discount 065 %
Take Down $0
Management Fee $0
Risk Premium $0
Underwriter’s Counsel $ 6,336 Robertson Overbey
Other expenses $0
Printing and Advertising Fees $0
Issuer/Administrator Program Fees $ 0
Real Estate Fees $ 0
Sponsorship/Referral Fee $0
Other Costs $0
TOTAL COSTS $ 97,066
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REPORT ON DEBT OBLIGATION

(Pursuant to Tennessee Code Annotated Sectlon 9-21-151)
Remarketing Agent

AMOUNT FIRM NAME
(Pazls polnte/s) {If chfferent frorm 11}
Paying Agent / Reglstrar

Trustee 2,000 Regions Bank
Liquidity / Credit Enhancement

Escrow Agent
Sponsorship / Program / Admin
Other _

12, Recurring Costs:
DNo Recurring Costs

13, Disclosure Document / Officlal Statement:
None Prepared
[Jemma ink ' or
DCODV attached

14, Continulng Disclosure Obligations:
Is there an existing continuing disclosure obligation related to the security for this debt? mves DNo_

Is there a continuing disclosure obligation agreement related to this debt? m'r'es DNo

If yes to elther questlon, date that disclosure Is due _June 30 of each vear

Name and title of person responsible for compllance Cumberland Securities Company as ihe dissemination agent for Johnson City, TN

15. Written Debt Management Policy:

Governing Body's approval date of the current version of the written debt management policy 11/17/2011
Is the debt obligation in compllance with and clearly authorized under the policy? mves DNo

16. Written Derivative Managemeht Policy:
ZNO derivative

Governing Body's approval date of the current version of the written derlvative management policy

Date of Letter of Compliance for derivative

Is the derlvative in compliance with and clearly authorized under the policy? DYes DNO

17, Submission of Report:

To the Governing Body: on 10/06/2016 and presented at public meeting held on 10/06/2016
Copy to Director to OSLF: on either by:
Mallto: . OR DOemait to:

505 Deaderlck Street, Sulte 1600 StateAndlocalFinance.PublicDebtForm@cot.tn.gov
James K. Polk State Office Building F
Nashvllle, TN 37243-1402

18. Signatures: ‘7 =
(AUTHORIZED REPRESENTATIVE
Name Clayton Stout Karen 8. Neal
Title Mayor Member
Firm Bass, Berry & Sims PLC

Emall clo Janetj@johnsoncityln.org kneal@bassberry.com
Date 09/29/2016 09/29/2016




